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H801/0!V%*!_8:.0C*!+%*!^2?!P%Y%A%*!\68:2/-TV?J6!^%*!H8I,/6!<%*!Z1-81./1e,*!G,:28;1/0!^%*!H801;,80!A%*!b?33?;9!
L%^%*!H86-7800!^%*!D-/:e280!U%*!G?;;/028J/6!V%*!D:289/!D%*!d??73!b%*!W,;7/1!>%"*!*+,-./0.1%23435!%N#&#$R%!
>6?-?:?;!@?6!8!7J;-,:/0-6/!:6?11T1/:-,?08;*!;?0B,-J9,08;!1-J9C!,0!62/J78-?,9!86-26,-,1!809!>86e,01?0g1!
9,1/81/!38-,/0-1!808;C1,0B!-2/!6/;8-,?0!I/-c//0!-2/!BJ-!7,:6?I,?7/*!@81-,0B!809!,77J0/!1-8-J1!
NA`3?V,?7/R%!!"#$%&'(*!J09/6!6/F,/c%!!
!
h,77/67800!D%*!+?1-8!GVW%*!G8-2/c!^%*!b,612080!D%*!*+,-./0.1%24%*!d??73!b%*!S1/67800!V%*!V,/7800!d%*!
Z1-/?:8;:,0!S1!S09/3/09/0-;C!^11?:,8-/9!c,-2!+Td/8:-,F/!>6?-/,0!9J6,0B!_,@/1-C;/TS09J:/9!W/,B2-!_?11!,0!
G/-8I?;,:!DC096?7/!N#&#'R%!"')*+,-.)'/$001234567$
$
H86-7800!^G%*!L/;;iZ6?!G%*!b/11;/6!+D%*!D:2J7800!L%*!D-/:e280!U%*!</,-;/6!G%*!\,1:2/6!<G%*!D3??!G%*!b6,/B/;!
G^%*!*+,-./0.1%24%*!HjJ3;!Y%*!b809,;!\S%*!G,:28;1/0!^%*!b?33?;9T_,/I1:2/6!L^!N#&#'R%!A@@,:8:C!?@!-2/683/J-,:!
@81-,0B!809!3;80-TI81/9!9,/-!,0!38-,/0-1!c,-2!62/J78-?,9!86-26,-,1!NUJ-6,\81-R4!1-J9C!36?-?:?;!@?6!8!
6809?7,1/9!:?0-6?;;/9!:;,0,:8;!-6,8;%!!"#$%&'($001234$'89::52;!
!
V,/7800!d%*!VJk!A%*!V/009?6@!L%*!_/27800!Y%*!D:28;;/6-!b%*!>J/--e/6!D%*!d/,:2;!E%*!S1/67800!V%*!*+,-./0.1%
23436!D88e/!5%*!H/C/6!d%!N#&#'R%!\/:8;!7/-836?-/?7,:1!6/F/8;1!6/9J:/9!BJ-!,0@;8778-,?0!809!:280B/9!
7,:6?I,8;!7/-8I?;,17!@?;;?c,0B!;,@/1-C;/T,09J:/9!c/,B2-!;?11%!!.,<,-'=>-'/$001534$:67;!
!!
V89e81!^%*!UBJC/0!>%*!+8I/6;?--?!_%*!*+,-./0.1%234%*!L/!_809-12//6!D%*!D8J/6!Y%!N#&#'R%!L/B6//!^9lJ1-/9!
_86B/TD:8;/!U/-c?6e!^08;C1,1!d/F/8;1!U?F/;!>J-8-,F/!G/-8I?;,:!L,1/81/!5/0/1%!!.,-,?@$081634$08:;;!
!
H/;7/6!>%*!L877!A%*!d??73!b%*!*+,-./0.1%2343!N#&#'R%!^11?:,8-,?0!?@!-2/!_/J$$>6?!B8,0!?@!@J0:-,?0!F86,80-!
,0!m$T,0-/B6,0!c,-2!e,90/C!@J0:-,?0!IJ-!0?-!c,-2!,0@;8778-?6C!8:-,F,-C!,0!2J780!9/6,F/9!78:6?328B/1!,0!
9,8I/-/1%!A()$#$"'B;$C=.;$0210634$6770D6775;$!
!
V,/7800!d%*!d??73!b%*!U??6!\%*!b6,12080!D%*!D28.89!b%*!V?6J:e,!b%*!_J;/C!b%*!*+,-./0.1%2343*!S1/67800!V%!
N#&#&R%!5/0/!/`36/11,?0!36?@,;/!?@!+L'Mn!I;??9!7?0?:C-/1!@?;;?c,0B!;,@/1-C;/T,09J:/9!c/,B2-!;?11!,0!
,09,F,9J8;1!c,-2!7/-8I?;,:!1C096?7/%!C=.$E'&$081034$0:255;!!
!
H86-;%!L%*!G8C!>%*!W/,!5%*!G8C28J1!G%*!5;88I!A%*!^0-?0C!>%*!V?II,;,!L%*!b?/B;1I/6B/6!D%*!>,:2;/6!D%*!D380,?;!+%*!
bJ6.!^%*!V8;;,0B!d%*!*+,-./0.1%23436!d,/7/01:20/,9/6!G%!N#&#&R%!^!686/!;?11T?@T@J0:-,?0!F86,80-!?@!^L^G'[!
,1!811?:,8-/9!c,-2!@87,;,8;!^;.2/,7/6!L,1/81/%!",-$F/@=G.*)H@$651I34$767D7IJ;!
!
b68/7/6!G%*!b68c:.Ce!G%*!56J/028B/!\%*!_877/6-!\%*!*+,-./0.13%2343!N#&'(R%!L,11/:-,?0!?@!3;8178!
:?0:/0-68-,?0!809!/0.C78-,:!8:-,F,-C!,0!-2/!811?:,8-,?0!?@!P^>'!c,-2!+26?0,:!H/3!+%$#$K-.($"'B$2103L$08I;$!
!
5?0.8;/1TD80:2/.!+%*!\68,;/!<%+%*!>/6/.TYJ6,/;!<%*!L877!A%*!*+,-./0.1%2343*!D:27,--!L%*!S27,B!\%d%!N#&'(R%!
+838:,-,F/!1/01,0B!@?6!0?0T,0F81,F/!I6/8-2,0B!809!2/86-!7?0,-?6,0B!,0!0?0T6/1-68,0/9*!0?0T1/98-/9!
;8I?68-?6C!7,:/%$M-'=)H,(.=/$2103L$I9;$!
!
G/,1/6!<%*!<8/B/6!+%*!_,0e!^%*!H,;;/6!b%*!*+,-./0.1%2343!N#&']R%!S-8:?0,:!8:,9!,09,:8-/1!:/;;J;86!IJ-!0?-!1C1-/7,:!
,77J0/!1C1-/7!8:-,F8-,?0%$%(=,)*H?')$J17I34$I68J2DI608:$;!
!
^-e,01?0!D%<%*!5?0-86:.Ce!^%G%*!A;;,1?0!Y%D%*!<?201?0!d%Y%*!b,6eJ3!V%G%*!^;B28789,!^%*!\?c;/6!W%<*!D,;F8!V%+%*!
*+,-./0.1%2343*!W/,;I8/:2/6!b%U%*!G?B/01?0!G%G%*!V811!G%L%*!A9c8691!L%d%*!d?I,01?0!D%L%!N#&']R%!Y2/!m$T
,0-/B6,0!/09?-2/;,8;!892/1?7/!6/BJ;8-/1!7,:6?-JIJ;/!9/3/09/0-!:/;;!7,B68-,?0%!M<+,$E'&$0J1:34'995:2;!
!
G8C!>%*!>,:2;/6!D%*!H86-;!L%*!V?II,;,!L%*!G8C28J1!G%*!D380,?;!+%*!bJ6.!^%*!V8;;,0B!d%*!*+,-./0.1%23436!
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d,/7/01:20/,9/6!G%!N#&']R%!d86/!^V+^[!F86,80-1!,0!-c?!5/6780!@87,;,/1!c,-2!^;.2/,7/6g1!9,1/81/%!!N'>H,-$
O'(')$91634$'669;!
!
d81:2/!\%G%*!d/--,B!d%*!\6/1/!Y%*!d81:2/!W%5%*!V86,0e8!>%*!d?/1;!5%*!b/;;/6!\%*!_,090/6!Y%H%*!*+,-./0.1%23436!
V/,B/!<%*!AI/6-!Y%*!D:2,/e?@/6!D%!N#&']R%!Y2/!3,-J,-86CT-2C6?,9!8`,1!809!36?;8:-,0!1/:6/-,?0!,0!2/7?9,8;C1,1!
38-,/0-1!,0!-c?!/09/7,:!6/B,?01!?@!A81-/60!5/6780C%!MP&$K-.($M(B,=H.(,-$Q.*+')'/$0671734$I9JDI57;!
!
d81:2/!G%*!<?/;!+%*!AI/6-!Y%*!\6/1/!Y%*!V86,0e8!>%*!VJ1:2!P%*!d81:2/!W%*!_,090/6!Y%*!*+,-./0.1%23435*!D:2,/e?@/6!
D%"*!N#&']R%!LJ8;!d^^D!I;?:e89/!c,-2!8;,1e,6/0!,0!38-,/0-1!c,-2!1/F/6/;C!,738,6/9!:26?0,:!e,90/C!9,1/81/%!
MP&$K-.($M(B,=H.(,-$Q.*+')'/!0671034$IJD56;!R$*>)G,H/$=,()H.+>)'B$'S>*--@;!
!
D-8-2?3?J;?J!G%5%*!o,/!Y%*!dJBB,/6?!L%*!+28-/;,0!<%*!d80:,/6!G%*!W/6C28!5%*!bJ6-2!G%<%*!^;981?6?!^6BJ,080?!
^%T^%*!5?6/0l8e!P%*!>/-6/;,1!^%G%*!L8B2/6!5%*!L/9?J11,1!5%*!L/;?Je81!>%*!_87?0-!<%*!G86:!<%*!D,778:?!G%*!P80!
D:28,e!d%H%U%*!S00?:/0-,!\%*!G/6;,0!<%T_%*!*+,-./0.1%23*!^;,.89/2!V%h%*!+,J;;?!G%*!D/12896,!D%*!P,1F,e,1TD,/1-!D%!
N#&']R%!^!-680108-,?08;!:?;;8I?68-,F/!0/-c?6e!9/9,:8-/9!-?!-2/!1-J9C!809!833;,:8-,?01!?@!-2/!F81:J;86!
/09?-2/;,8;!B6?c-2!@8:-?6T^!,0!7/9,:8;!368:-,:/4!Y2/!PA5\!+?01?6-,J7%!K-.(.=*-$KG'<./)H@$*(B$T*+,H*),H@$
"'B.=.('$571934$12ID273%!
!
b8C1/0!^%*!H/,0-.TVJ1:286-!^%*!GJ;;/6!A%A%_%*!U868C808187C!D%*!W8738:2!_%*!_8:.0C!+%*!568@!U%*!D,7?0!^%*!
\680e/!b%*!V,--/0I6,0B!<%*!W,;7/1!>%*!*+,-./0.1%2343!N#&'[R%!S0-/B68-/9!7/-8T?7,:!808;C1/1!?@!-2/!
B81-6?,0-/1-,08;!-68:-!7,:6?I,?7/!,0!38-,/0-1!J09/6B?,0B!8;;?B/0/,:!2/78-?3?,/-,:!1-/7!:/;;!
-68013;80-8-,?0%!UH*(/-*).,(*-$E'/L$0274:JDJ9;'0;!
!
D:2,/e?@/6!D%*!b;/I/6!G%A%*!G8/6.!W%*!d81:2/!\%G%*!*+,-./0.1%234%!N#&'[R%!Y2/!>6?;,0/![!DJI1-,-J-,?0!,0!-2/!
>6/36?0/J6?3/3-,9/!f!,1!811?:,8-/9!c,-2!2,B2/6!2/38-,:!_,381/!NH_R!8:-,F,-C!,0!F,F?%!A()$#$M(B,=H.(,-L$AQ$
627J8J8%!
!
d81:2/!\%G%*!D-?/I/!D%*!AI/6-!Y%*!\/,B/!D%*!H8B/09?6@@!^%*!d81:2/!W%5%*!V86,0e8!\%*!VJ1:2!P%*!D8:e!E%*!
*+,-./0.1%23435*!D:2,/e?@/6!D%"!N#&'[R%!G?9/60!3/3-,9/!I,?786e/61!809!/:2?:869,?B6832C!,0!:869,8:!
2/8;-2C!28/7?9,8;C1,1!38-,/0-1%!!"#$N'&GH,-,?@L$021034$0:5;$R$*>)G,H/$=,()H.+>)'B$'S>*--@%!
!
d81:2/!\%G%*!AI/6-!Y%*!V/:e7800!<%*!VJ1:2!P%*!V86,0e8!%\*!d81:2/!W%5%*!_,090/6!Y%H%*!*+,-./0.1%23435*!
D:2,/e?@/6!D%"!N#&'[R%!S0@;J/0:/!?@!A6C-26?3?,/1,1TD-,7J;8-,0B!^B/0-1!?0!HI^':!809!\6J:-?187,0/!,0!
>8-,/0-1!c,-2!H8/7?9,8;C1,1%!MP&$K-.($M(B,=H.(,-$Q.*+')'/!0651734$I29DJ0;!R$*>)G,H/$=,()H.+>)'B$'S>*--@%!
!
L/;,/60/J`!+%*!L?0,1!U%*!D/6F8,1!_%*!Wp68!Z%*!_/:J-!+%*!P809/6/Ce/0!G%*!GJ1J7/:,!_%*!d827?J0,!D%*!
*+,-./0.1%23*!AI;/!<%^%*!_80:/;;?--,!>%!ZJ6C!+%!N#&'[R%!Y86B/-,0B!?@!+T-C3/!;/:-,0T;,e/!6/:/3-?6!#!?6!>#f'#!@?6!
-2/!36/F/0-,?0!?@!3;8-/;/-!8:-,F8-,?0!IC!,77J0?-2/683/J-,:!+35!?;,B?9/?`C0J:;/?-,9/1;$#$UGH,<+$
V*'<,/)*!G8Ca'=N=R4(]$T(([''%!
!
H/,0-.TVJ1:286-!^%*!G8C!>%*!_8:.0C!+%+%*!_/I6J0!_%^%*!V/;;?68!+%*!b6,1208!^%*!W8738:2!_%*!*+,-./0.1%2343*!
H?B80!^%*!9/!V/8J@?6-!+%*!W,;7/1!>%!N#&')R%!S0-/B68-/9!7J;-,T?7,:1!?@!-2/!2J780!BJ-!7,:6?I,?7/!,0!8!:81/!
1-J9C!?@!@87,;,8;!-C3/!'!9,8I/-/1%!N*)$".=H,+.,-L$%=)$08W64$07028;!
!
5?0.8;/1TD80:2/.!+%*!\68,;/TG86,0/6?!+%*!>/6/.TYJ6,/;!<%*!L877!A%*!*+,-./0.1%2343*!h,77/67800!H%*!D:27,--!
L%*!S27,B!\%d%!N#&')R%!+838:,-,F/!1/01,0B!@?6!0?0T,0F81,F/!I6/8-2,0B!809!2/86-!7?0,-?6,0B!,0!0?0T6/1-68,0/9*!
0?0T1/98-/9!;8I?68-?6C!7,:/%$C'(/,H/L071:3L$M0856;!
!
V,/7800!d%*!>/00/6!G%*!V?6J:e,!b%*!W/1-328;!D%*!_J;/C!+%*!>?/0,:e/!d%*!V,/7800!b%*!W/,e/6-!+%*!_J`!^%*!
5?0:286/0e?!U%*!G861:28;;!H%E%*!*+,-./0.1%2345%*!S1/67800!V"%!N#&')R%!D/6J7!I,;/!8:,91!809!5_>T'!
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9/:6/81/!@?;;?c,0B!-/;/7/-6,:!,09J:/9!c/,B2-!;?114!6/1J;-1!?@!8!6809?7,./9!:?0-6?;;/9!-6,8;%!C=.$E'&L$651734$
I80:I;$R$*>)G,H/$=,()H.+>)'B$'S>*--@;$
$
DJ!o%*!A11/6!^%*!^7/09!D%*!o,80B!<%*!d?11!G%*!\?`*!5%*!b?I8C812,!Y%*!D-/6,!P%*!d??73!b%*!\?0-808!\%*!HJ6:2;8!G%*!
b0?;2?@@!V%*!G/C/6!G%*!G?6B80!A%*!Y?7811?0!<%+%*!U?F8:e!<%D%*!h?J!W%*!d?I,01?0!D%L%*!Y/,-/;I8J7!D%_%*!
L/U869?!L%5%*!*+,-./0.1%2343*!W/,;I8/:2/6!b%U%!N#&')R%!^0-8B?0,.,0B!S0-/B6,0!m$!S0:6/81/1!
S77J0?1J336/11,?0!,0!+80:/6%!K*(='H$E'/L$:710634$I929DJ5;!
!
G/,1/6!<%*!L/;:87I6/!D%*!W/B0/6!^%*!<jB/6!+%*!52/;@,!<%*!9iH/6?J/;!^%\%*!L?0B!o%*!W/,09;!L%*!D-8J-0/6!+%*!
U?00/078:2/6!f%*!G,:2/;J::,!^%*!>?33!Z%*!5,/1/6-!\%*!D:2,;9e0/:2-!D%*!b6j7/6!_%6%*+,-./0.1%2343*!W?,-8;;8!
L%*!WJ61-!W%*!DeJ3,0!^%*!W/,1/02?60!L%G%*!b6qB/6!d%*!_/,1-!G%*!H,;;/6!b%!N#&')R%!_?11!?@!L<T'!,738,61!
80-,?`,980-!6/13?01/!IC!8;-/6/9!B;J-87,0/!809!1/6,0/!7/-8I?;,17%!N'>H,+.,-$Q./$2J4$006D65%!!
!
D:2,/e?@/6!D%*!h,60B,I;!+%*!*+,-./0.1%2343!N#&'=R%!U/:6?-,.,0B!186:?,9!B680J;?78-?1,1!NUD5R4!L,8B0?1-,:!
3,-@8;;!-?!c8-:2!?J-!@?6r!#$K-.($Q.*?$E'/L$J1:3%!
!
A;;,1?0!Y%D%*!^-e,01?0!D%<%*!D-/6,!P%*!>6//9C!G%A%<%*!<?201?0!d%Y%*!dJ26I/6B!+%*!A9c8691!L%d%*!*+,-./0.1%234%*!
W/,;I8/:2/6!b%U%*!d?I,01?0!D%L%!N#&'=R%!DJ336/11,0B!m$T,0-/B6,0!-6,BB/61!8!0/J6?3,;,0T'!9/3/09/0-!:280B/!
,0!@?:8;!892/1,?0!6/7?9/;;,0B!-28-!:80!I/!-86B/-/9!-?!I;?:e!38-2?;?B,:8;!80B,?B/0/1,1%!Q./$",B'-$"'=G$
21J340085D0J;$!
!
G86BJ/!+%!d/,0I8:2!D%*!>2,;,33,9?J!L%*!V/8J7/!U%*!W8;-/61!+%*%*+,-./0.1%2343*!U81280!L%*!V/267800!S%*!
b6/,1!D%!N#&'=R%!!+?7386,1?0!?@!8!2/8;-2C!7,dU?7/!c,-2!7/;80?78!38-,/0-!7,dU?7/14!86/!7,:6?dU^1!
1J,-8I;/!1/6J7!I,?786e/61!@?6!:80:/6s!%(=,)*H?')/$710934$06008D0606:%!
!
V8!_/!P"%*!*+,-./0.1%23453!V?6B/;,0B!f%*!V/66,!\%*!LJ:8-/.!G%*!5J/6,0!<%_%*!^96,80!S%*!V?69/-!<%T+%*!<8096?-T
>/66J1!G%*!_J9c,B!D%*!d,-/8J!V%!N#&'=R%!>;8-/;/-!8:-,F8-,?0!809!8BB6/B8-,?0!36?7?-/!;J0B!,0@;8778-,?0!809!
,0@;J/0.8!F,6J1!38-2?B/0/1,1%!X#EKK"L$0J01:34$289D20J;$R$*>)G,H/$=,()H.+>)'B$'S>*--@;!
!
UtL?C/!S%*!P??1!H*!L86?J8:2!G%*!*+,-./0.1%2343!N#&'=R%!D-8-,:!?J-3J-!@//9I8:e!Vu!:?0-6?;!@?6!8!@68:-,?08;T
?69/6!B;J:?1/T,01J;,0!1C1-/7%!A()'H(*).,(*-$#,>H(*-$,Y$K,()H,-L$X>),<*).,(L$*(B$C@/)'</L$0I19340D08;!!
!
A;I/;-!E%*!Y?F8-?!^%*!b;?-2!G%*!5/0-.!A%*!\,0e/!d%*!D3680B/6!<%*!58;81!L%*!W/I/6!D%*!W?;:*!b?/0,B!b%*!^6;-!W%*!
VJ/--0/6!d%*!G8C!>%*!^;;?;,?!V%*!*+,-./0.1%2343!N#&'MR%!5/67;,0/!809!899,-,?08;!1?78-,:!^dG+=!7J-8-,?01!
:8J1,0B!@87,;,8;!36,786C!I,;8-/68;!78:6?0?9J;86!896/08;!2C3/63;81,8!809!+J12,0Bt1!1C096?78%!#KM"L$0881034$
M00JD62;!
!
*+,-./0.1%2343!"S1/67800!V%H%!*!b;/I/6!G%!*!W,0e/;7800!V%*!V?/27!V%*!56877/6!Y%*!>6J/;;/6!\%*!U8c6?-2!
>%>%*!G8/6.!W%!N#&'MR%!S0-/67/9,8-/!Y26?7I,0!^:-,F8-,?0!,1!^11?:,8-/9!c,-2!d/9J:/9!+869,?F81:J;86!L/8-2;$
A()$#$K*HB.,-L$0:71034$0IJD99;!R$*>)G,H/$=,()H.+>)'B$'S>*--@!!
!
_/,9,BTV6J:e0/6!5%*!\,0B/6!D%*!V6J:e0/6!Y%*!D:2/,9-TU8F/!+%*!U8c6?-2!>%>%*!*+,-./0.1%2343!N#&'MR%!>6/F8;/0:/!
809!36/9,:-?61!?@!?1-/?3?6?1,1!809!@68:-J6/1!,0!38-,/0-1!c,-2!-C3/!'!809!-C3/!#!9,8I/-/1!7/;;,-J1%%!"K$
M(B,=H$Q./,HBL$091034$II;!%
!
_,,F6809!G%*!H/,0j7,/7,!G%*!<?20!A%*!*+,-./0.1%234%*!D8J-/6!Y%*!D,0ee?0/0!_%!N#&'MR%!+?7I,08-?6,8;!
6/BJ;8-,?0!?@!;,3?36?-/,0!;,381/!IC!7,:6?dU^1!9J6,0B!7?J1/!89,3?B/0/1,1%!ENX!.,-,?@L$001034$:7DJ0;!
!
D:2,/e?@/6!D%*!V?I8e!S%*!b;/I/6!G%A%*!G8/6.!W%*!dJ9?@1eC!5%*!LJB,!b%^*!*+,-./0.1%234%!N#&'MR%!
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L,1/81/!N+^LR!,0!G/0%!Q.*+')'/LZ*/=>-*H$Q./'*/'$E'/L$001034$78DI;!
!
D-/6,!P%*!A;;,1?0!Y%D%*!W/,;I8/:2/6!b%U%*!*+,-./0.1%234%*!A9c8691!L%d%*!5?0-86:.Ce!^%*!\6J--,B/6!G%*!H?9,F8;8T
L,;e/!b%G*!d?I,01?0!D%L%!N#&'MR%!^:J-/!9/3;/-,?0!?@!/09?-2/;,8;!I/-8$!,0-/B6,0!-6801,/0-;C!,02,I,-1!-J7?6!
B6?c-2!809!80B,?B/0/1,1%!K.H=$E'/L$009103L$:JDJ0;!
!
d??3!d%>%*!U8JB2-?0!G%<%*!*+,-./0.1%2343*_877/61!>%A%*!>;J869!Y%<%*!<?201?0!\%*!AIC!+%D%*!W/,;I8/:2/6!
b%U%N#&'$R%!A@@/:-!?@!3;8-/;/-!@J0:-,?0!?0!:,6:J;8-,0B!-J7?6!:/;;1!,0!38-,/0-1!c,-2!7/-81-8-,:!I6/81-!:80:/6%!
!H'*/)$K*(='H$E'/L$0I1734$98JD05;!
!
Y68,68-32,180!>%*!G,./68!^%*!>80B!<%*!Y80-86!^%^%*!*+,-./0.1%23*!D8J/6!Y%!N#&'$R%!d/:/0-!9/F/;?37/0-!809!
I,?7/9,:8;!833;,:8-,?01!?@!36?I8I,;,1-,:!V??;/80!0/-c?6e1;$K'--$K,<<>($C.?(*-$001973;$
G))&/4[[B,.;,H?[08;0027[09:2D200\D00D97$
!
UtL?C/!S%*!P??1!H*!L86?J8:2!G%*!*+,-./0.1%2343!N#&'$R%!Hu!1-8-,:!?J-3J-!@//9I8:e!:?0-6?;!@?6!8!
@68:-,?08;T?69/6!B;J:?1/T,01J;,0!1C1-/7%!]XK$FH,=''B.(?/$Z,-><'/L$97103L$&&;$677D6:0;!
!
D2,?l,78!S%*!D:2,/e?@/6!D%*!*+,-./0.1%234%*!V/;,1;/!b%*!D8-?!b%*!^096811C!G%*!58;811?!5%*!W8;12!b%!N#&'#R%!D2?6-T
-/67!^e-!8:-,F8-,?0!,0!:869,8:!7J1:;/!:/;;1!,736?F/1!:?0-68:-,;/!9C1@J0:-,?0!,0!@8,;,0B!2/86-1%!X<$#$F*)G,-L$
0201734$0J7JD:7;!!
!
DJ!o%*!\;?C9!L%*!HJB2/1!^%*!o,80B!<%*!*+,-./0.1%2343*!HJ6:2;8!G%*!E;J:e80!Z%*!H/;;/6!A%*!L/0B!H%*!h?J!W%*!
+68@-!_%*!WJ!b%*!H,6I/!^%*!568I?c1e8!L%*!A8B;/-?0!G%*!Y?c01;/C!D*!D-/,0I/6B!Y%*!U?F8e!L%*!+?0;/C!>%*!d?B/61!
G*!W/,;I8/:2/6!b%!N#&'#R%!Y2/!^L>!6/:/3-?6!>#f'#!6/BJ;8-/1!?1-/?:;81-!@J0:-,?0!809!38-2?;?B,:!I?0/!
6/7?9/;,0B%!#$K-.($A(^'/)L$06610834$I5:JDJ6;!
!
UtL?C/!S%*!P??1!H*!L86?J8:2!G%*!*+,-./0.1%2343*!b08J@!U%!N#&'#R%!^0!J0e0?c0!,03J-!@68:-,?08;T?69/6!
?I1/6F/6!9/1,B0!@?6!@68:-,?08;T?69/6!B;J:?1/T,01J;,0!1C1-/7%!AMMM$M"!C$AMK!MCL$&;$5J5D588;!
!
V/;,1;/!b%*!^096811C!G%*!V?/27!V%Z%*!*+,-./0.1%234%*!D:2,/e?@/6!D%!N#&'#R%!^9,3?0/:-,0!@8,;1!,0!,736?F,0B!
80B,?B/0/1,1!,0!8!7?J1/!7?9/;!@?6!-C3/!'!809!-C3/!#!98I/-/1!8@-/6!2,09!;,7I!,1:2/7,8%!ACEN$Z*/=>-*H$
"'B.=.('L$Z,-><'$6806$168063L$XH)._'-$(,;$:7J8J6;!
!
H/;;/6!A%*!HJ6:2;8!G%^%*!o,80B!<%!+2/0!D%*!*+,-./0.1%234%*!<?/0B!b%D%*!P,98;!G%*!5?;9I/6B!_%*!L/0B!H%*!H?60,:e!
G%+%*!>6,?6!<%*!>,c0,:8TW?671!L%*!_?0B!\%*!+8B80!d%*!W/,;I8/:2/6!b%U%!N#&'#R%!H/9B/2?B!1,B08;,0B!,02,I,-,?0!
I;?:e1!B6?c-2!?@!6/1,1-80-!-J7?61!-26?JB2!/@@/:-1!?0!-J7?6!7,:6?/0F,6?07/0-%!K*(='H$E'/L$:6193L$2J:DJ8:;!
!
<J6e?c1e,!W%*!d??73!b%*!+6/13?!S%*!*+,-./0.1%234%*!L/;D?;!^%!N#&''R4!>>^dv!3?3J;8-,?0!12,@-!36?9J:/1!
9,1/81/T6/;8-/9!:280B/1!,0!7?;/:J;86!0/-c?6e1!811?:,8-/9!c,-2!7/-8I?;,:!1C096?7/%!K'--$Q'*)G$*(B$
Q.YY'H'().*).,(LX>?$$00163L'0J6;!
!
W/,!o%5*!*+,-./0.1%23435*!+28e68F86-2C!G%*!D/7/0e?F,:2!+%\%!N#&''R%!A09?-2/;,8;!;,3?B/0/1,1!78,0-8,01!
F81:J;86!@J0:-,?0!809!36/F/0-1!,0@;8778-,?0!IC!78,0-8,0,0B!/UZD!,0-/B6,-C%!#$!.,-$KG'<$62719346JIID95;R$
+,)G$*>)G,H/$=,()H.+>)'B$'S>*--@%!
!
*+,-./0.1%23435*!f80B*!h%"*!+28e68F86-2C!G%*!_?92,!S%<%*!YJ6e!<%*!D/7/0e?F,:2!+%\%!N#&'&R%!G8:6?328B/T
13/:,@,:!,02,I,-,?0!?@!L/T0?F?!;,3?B/0/1,1!36?-/:-1!8B8,01-!9,/-T,09J:/9!8-2/6?1:;/6?1,1!,0!83?A!0J;;!7,:/%!#$
!.,-$KG'<$6251I834$6IIJ2D98J;$R$+,)G$*>)G,H/$=,()H.+>)'B$'S>*--@;$
!
G?6B80!A%^%"*!*+,-./0.1%234356!V86?0,!Y%*!E;J:e80!Z*!H/;;/6!A%*!HJ6:2;8*!G%^%*!L/0B!H%*!V/69C!^%*!>6,?6!<%_%*!
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>,c0,:8TW?671!L%*!Y/,-/;I8J7!D%_%*!d?11!\%>%*!W/,;I8/:2/6!b%U%!N#&'&R%!L,11/:-,?0!?@!3;8-/;/-!809!7C/;?,9!
:/;;!9/@/:-1!IC!:?09,-,?08;!-86B/-,0B!?@!-2/!I/-8$T,0-/B6,0!1JIJ0,-%!\^DAV!<!#MNMR4!'''[T''#[%!"!8J-2?61!
:?0-6,IJ-/9!/wJ8;;C;$
$
*+,-./0.1%23436!F?0!AC08--/0!G%*!D:2,/e?@/6!D%*!LJB,!b%^%!N#&&(R%!^11?:,8-,?0!I/-c//0!>6?'#^;8!,0!>>^dv#!
809!:?6?086C!86-/6C!9,1/81/!,0!7/0%!Q.*+')'/$K*H'L$I61734':53;$
!
*+,-./0.1%23436!D:2,/e?@/6!D%*!F?0!AC08--/0!G%*!D:2;,77/6!>%*!LJB,!b%^%!N#&&(R%!Y2/!>6?'#^;8!
3?;C7?632,17!,0!>>^dv#!,1!811?:,8-/9!c,-2!,0:6/81/9!/`-/0-!?@!:?6?086C!86-/6C!9,1/81/!,0!7/0;$MP&$K-.($
M(B,=H.(,-$Q.*+')'/$00:1J3450JD60;$
!
*+,-./0.1%23436!D:2,/e?@/6!D%*!F?0!AC08--/0!G%*!LJB,!b%^%!N#&&(R%!>>^d!!P86,80-!S0@;J/0:/1!^0B,?B6832,:!
ZJ-:?7/!809!'&Tf/86!+869,?F81:J;86!d,1e!,0!G8;/!DC73-?78-,:!+?6?086C!^6-/6C!L,1/81/!>8-,/0-14!
d/13?01/!-?!d/B,/;,!/-!8;%!Q.*+')'/$K*H'$I6;$08;6II:[B=8JD8IJI;!
!
G?6:?1!G%*!D:2;?--/6/6!^%*!D8C/9!^%^%*!bJeJ9?F!5%*!Z,e?7?0?J!L%*!SI682,7!f%*!>@,1-/6/6!\%*!*+,-./0.1%23*!
V?.?6B7/26!\%*!dJ9?@1eC!<6%!5%*!D:2c/0B/6!P%*!b,/0-1:2TA0B/;1!d%*!H87800!^%*!h/,/6!G%*!LJB,!b%*!f869!V%*!
HJ73/6-!>%G%*!W?J9/!\%P%*!U8c6?-2!>%>%*!V,/628J1!^%!N#&&]R%!d?1,B;,-8.?0/!d/9J:/1!^0B,?-/01,0!SS!809!
^9F80:/9!5;C:8-,?0!A09!>6?9J:-T9/3/09/0-!DJ1-8,0/9!UJ:;/86!\8:-?6Te8338V!^:-,F8-,?0!,0!+J;-J6/9!
HJ780!>6?`,78;!YJIJ;86!A3,-2/;,8;!+/;;1%!V,H<$"')*+$E'/;$9810034:56DJ;$
!
D:2,/e?@/6!D%*!V/;,1;/!b%*!58;811?!5%*!*+,-./0.1%234%*!VJ61-/6!Y%*!D:27,-.!5%*!V?/27!V%Z%*!!W8;12!b%!N#&&]R%%
^0B,?B/0,:T6/BJ;8-?6C!0/-c?6e!6/F/8;/9!IC!7?;/:J;86!36?@,;,0B!2/86-!-,11J/!@?;;?c,0B!^e-'!,09J:-,?0!,0!
/09?-2/;,8;!:/;;1%!X(?.,?'('/./$001I3462JDJJ;$
!
58-/1!^%*!V/608;TG,.68:2,!+%*!f?J0B!D%*!\/0B!+%*!*+,-./0.1%234%*!+?;/780!Y%*!Y?c01/09!d%d%*!+28e68F86-2C!
G%P%*!D/7/0e?F,:2!+%\%!N#&&[R%!d/13,68-?6C!J0:?J3;,0B!,0!1e/;/-8;!7J1:;/!9/;8C1!9/8-2!809!9,7,0,12/1!8B/T
6/;8-/9!9,1/81/%!K'--$"')*+,-./<$71734$9J:D585;$
%
D+,-./0.1%234%*!h2J!f%*!+?;/780!Y%*!D/7/0e?F,:2!+%\%!N#&&[R%!G8:6?328B/!m$!S0-/B6,0!1J336/11/1!
2C3/6;,3,9/7,8T,09J:/9!,0@;8778-,?0!IC!7?9J;8-,0B!YU\8;328!/`36/11,?0%!^-2/6?1:;/6?1,1*!Y26?7I?1,1!
809!P81:J;86!V,?;?BC!#[N'#R4!#)((T#[&);$
!
d/0!<%*!>6?:-?6!V%G%*!+2/0!h%*!*+,-./0.1%234%*!+?;/780!Y%*!D/7/0e?F,:2!+%\%*!_J3J!Y%*!GJ1;,0!^%<%!N#&&[R%!
56I#!,1!6/wJ,6/9!@?6!8-2/6?1:;/6?-,:!;/1,?0!@?678-,?0%!X)G'H,/=-'H,/./L$UGH,<+,/./$*(B$Z*/=>-*H$!.,-,?@$
6:17340I70D:;$
!
d/0*!<%*!^F/6C!<%*!h28?!H%*!*+,-./0.1%234%*!d?11!\%>%*!GJ1;,0!^%<%!N#&&[R%!m$!S0-/B6,0!9/@,:,/0:C!36?7?-/1!
:869,8:!2C3/6-6?32C!809!,0@;8778-,?0%!#,>H(*-$,Y$",-'=>-*H$*(B$K'-->-*H$K*HB.,-,?@$961634I7:D::;$
%
*+,-./0.1%234%*!\,0:e!V%U%*!d/0!<%*!D-809;/C!b%U%*!Y8e8B,!G%*!V/608;TG,.68:2,!+%*!GJ1;,0!^%<%*!b81-80!G%V%*!
D/7/0e?F,:2!+%\%!N#&&)R%!^YGT9/3/09/0-!1J336/11,?0!?@!1-6/11!1,B08;,0B!6/9J:/1!F81:J;86!9,1/81/!,0!
7/-8I?;,:!1C096?7/%!K'--$"')*+,-./<$91534$I::DIJ0;!
!
D:2,/e?@/6!D%*!\680e/!D%*!^096811C!G%*!+2/0!<%*!dJ9?@1eC!5%*!*+,-./0.1%2343*!F?0!AC08--/0!G%*!W/09-!Y%*!
G?6:?1!G%*!b,/0-1:2TA0B/;!d%*!D-/,0!5%*!D:2;/,:2/6!A%*!U8c6?-2!>%>%*!V,/628J1!^%!N#&&)R%!>?1-36809,8;!
7?0?0J:;/86!U\Te8338V!8:-,F8-,?0!,1!,09/3/09/0-!?@!-2/!^5AT:?0-/0-!?@!8!1,0B;/!7/8;%!MP&;$K-.(;$
M(B,=H.(,-;$Q.*+')'/!0091934078D:;$
!
D:2,/e?@/6!D%*!58;811?!5%*!^096811C!G%*!^368287,80!Y%*!*+,-./0.1%236!d?:0,e!A%!N#&&)R%!5;J:?1/!:?0-6?;!c,-2!
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,01J;,0!6/1J;-1!,0!6/9J:-,?0!?@!U\TxVTI,09,0B!8:-,F,-C!,0!7?0?0J:;/86!I;??9!:/;;1!?@!38-,/0-1!c,-2!6/:/0-;C!
780,@/1-/9!-C3/!'!9,8I/-/1%!Q.*+$%+'/$"')*+$21534$9:ID926;$!!
!
P?0!AC08--/0!G"%*!*+,-./0.1%23435*!HJ73/6-!>%G%*!b6/J./6!<%*!bJ/:2/6/6!H%*!b8-J1!H%^%*!U8c6?-2!>%>%*!LJB,!
b%^%!N#&&)R4!D/6J7!89,3?0/:-,0!;/F/;1!86/!80!,09/3/09/0-!36/9,:-?6!?@!-2/!/`-/0-!?@!:?6?086C!86-/6C!9,1/81/!
,0!7/0%!#XKK$9:1083L$6069D6067;!R$+,)G$*>)G,H/$=,()H.+>)'B$'S>*--@%!
%
+28e68F86-2C!G%P%*!>80!h%*!h2J!f%*!Y?69l780!b%*!*+,-./0.1%2343*!+?;/780!Y%*!YJ6e!<%*!D/7/0e?F,:2!+%\%!
N#&&=R%!OU/cQ!2/38-,:!@8-!8:-,F8-/1!>>^d!!-?!78,0-8,0!B;J:?1/*!;,3,9!809!:2?;/1-/6?;!2?7/?1-81,1%!K'--$
"')*+,-./<$0153L$I8JDI66%!
!
*+,-./0.1%23436%F?0!AC08--/0!G%*!D:2,/e?@/6!D%*!U8c6?-2!>%>%*!LJB,!b%^%!N#&&=R%!^11?:,8-,?0!I/-c//0!3;8178!
89,3?0/:-,0!;/F/;1!c,-2!3;8178!;,381/1!,0!^.^,;$Q.*+')'/$K*H'$6J4$020$1-'))'H4$H'/&,(/'3;$
%
*+,-./0.1%23436%F?0!AC08--/0!G%*!D:2,/e?@/6!D%*!U8c6?-2!>%>%*!LJB,!b%^%!N#&&=R%!_?c!3;8178!89,3?0/:-,0!
;/F/;1!86/!811?:,8-/9!c,-2!,0:6/81/9!2/38-,:!;,381/!8:-,F,-C!,0!F,F?%!Q.*+')'/$K*H'$621J3L$6020D6027;$
!
*+,-./0.1%23436!F?0!AC08--/0!G%*!LJB,!b%^%!N#&&=R%!^-?6F81-8-,0!,0:6/81/1!;,3?36?-/,0!;,381/!/`36/11,?0!,0!
F,-6?!809!8:-,F,-C!,0!F,F?%!#$X)G'H,/=-'H$UGH,<+$06193L$6I6D6II;$
!!
P?0!AC08--/0!G%*%*+,-./0.1%2343*!H89.,1/;,7?F,:!D%*!H87800!^%*!V,/628J1!^%*!U8c6?-2!>%>%*!LJB,!b%^%!N#&&=R%!
^9,3?:C-?e,0/1!81!8!0?F/;!-86B/-!@?6!-2/!80-,,0@;8778-?6C!/@@/:-!?@!8-?6F81-8-,0!,0!38-,/0-1!c,-2!-C3/!#!
9,8I/-/1%!Q.*+')'/$K*H'$621I3L$:59D55%!
!
D:2,/e?@/6!D%*!58;811?!5%*!^096811C!G%*!^32687,80!Y%*%*+,-./0.1%2%*!d?:0,e!A%!N#&&=R%!5;J:?1/!:?0-6?;!c,-2!
,01J;,0!6/1J;-1!,0!6/9J:-,?0!?@!U\T�VTI,09,0B!8:-,F,-C!,0!7?0?0J:;/86!I;??9!:/;;1!?@!38-,/0-1!c,-2!6/:/0-;C!
780,@/1-/9!-C3/!'!9,8I/-/1%!Q.*+')'/$%+'/$"')*+$215349:ID26%!
!
*+,-./0.1%234%*!F?0!AC08--/0!G%*!D:2,/e?@/6!D%*!P?;e7/6!<%A%*!>862?@/6!b%5%*!H87800!^%*!U8c6?-2!>%>%*!LJB,!
b%^%!N#&&MR%!^-?6F81-8-,0!,736?F/1!9,8I/-,:!9C1;,3?36?-/,0/7,8!809!,0:6/81/1!;,3?36?-/,0!;,381/!8:-,F,-C!,0!
F,F?;$X)G'H,/=-'H,/./$0:5163L$I65DII0;$
!
P?0!AC08--/0!G*!*+,-./0.1%2343*!HJ73/6-!>%G%*!dJ9?@1eC!5%*!D:27,9-!U%*!V86?1:2!>%*!H87800!^%*!G?6:?1!
G%*!b6/J./6!<%*!V,/628J1!^%*!U8c6?-2!>%>%*!LJB,!b%^%!N#&&MR%!L/:6/81/9!3;8178!_,3?36?-/,0!_,381/!,0!
2C3?89,3?0/:-,0/7,84!80!811?:,8-,?0!,09/3/09/0-!?@!1C1-/7,:!,0@;8778-,?0!809!,01J;,0!6/1,1-80:/%!
Q.*+')'/$K*H'$6:106346J65DJ;$
!
V,/628J1!^%*!H81;I/:e!b%G%*!HJ73/6-!>%G%*!_,;,/01,/e!V%*!L/27/6!Y%*!G?6:?1!G%*!D8C/9!^%^%*!^096811C!G%*!
D:2,/e?@/6!D%*!*+,-./0.1%2343*!D:2J;.!<%V%*!H/J11!L%*!U/J09?6@/6!V%*!L,/6;!D%*!HJI/6!<%*!Y6,-1:2;/6!H%*!D:27,9-!
^%G%*!D:2c80,0B/6!G%*!H8/6,0B!H%E%*!D:2;/,:2/6!A%*!b813/6!G%*!D-/60!L%G%*!^60?;9!V%*!U8c6?-2!>%>%!N#&&MR%!
_?11!?@!38,0!3/6:/3-,?0!,0!9,8I/-/1!,1!9/3/09/0-!?0!8!6/:/3-?6!?@!-2/!,77J0?B;?IJ;,0!1J3/6!@87,;C%!#$K-.($
A(^'/)$009106340:90D50;$
!
dJ9?@1eC!5*!S1/67800!V*!D:2,;;,0B!Y*!D:2,/e?@/6!D*!^096811C!G*!*+,-./0.1%24*!G?6:?1!G*!HJ73/6-!>G*!
D8C/9!^^*!W,--/!D*!d/00!W*!>@?2;!G*!H87800!^*!U?1,e?F!P*!D:2;/,:2/6!A*!H86,0B!HE*!dJ9?@1eC!5*!d,-.!A*!
U8c6?-2!>>*!V,/628J1!^%!N#&&MR%!^!)$!I3!9/;/-,?0!,0!-2/!36?7?-/6!?@!d^5A!:?66/;8-/1!c,-2!8!9/:6/81/9!6,1e!
@?6!0/326?38-2C!,0!38-,/0-1!c,-2!-C3/!#!9,8I/-/1%!MP&;$K-.($M(B,=H.(,-$Q.*+')'/$0061I340I5D90;!!
%
*+,-./0.1%23*!VJ091:2J2!V%*!D3j-2!+%*!_8092877/6!+%*!Gq;;/6!H%*!5y-.!G%*!U8c6?-2!>%*!H/,;7800!>%*!
b813/6e!+%!N#&&MR%!L,1:6,7,08-,?0!?@!38-,/0-1!c,-2!809!c,-2?J-!F/6-/I68;!@68:-J6/1!IC!J;-681?J09!809!Lo^!



!

!

!!
!

?1-/?9/01,-?7/-6C%!K*-=.Y.'B$).//>'$.()'H(*).,(*-$:91I34697D59;!!!
!
Y,;;C!U%*!*+,-./0.1%23436!_/,9,BTV6J:e0/6!5%*!D?77/6!E%*!b813/6e!+%N#&&$R%!!A09?-2/;,0T'!;/F/;1!,0!38-,/0-1!
c,-2!9,1?69/61!?@!-2/!-2C6?,9!B;809%!MP&$K-.($M(B,=H.(,-$Q.*+')'/$000163L$28D29;$
!
D:2,/e?@/6!D*!dJ9?@1eC!5*!^096811C!G*!*+,-./0.1%2*!+2/0!<*!S1/67800!V*!b80,-.!G*!A;1/02801!D*!H/,0;/!H*!
V8;;/-12?@/6!V*!H86,0B!HE*!D:2;/,:2/6!A*!U8c6?-2!>>*!V,/628J1*!^%!N#&&$R%!5;,7/3,6,9/!6/9J:/1!7?0?0J:;/86!
8:-,F8-,?0!?@!-2/!6/9?`T1/01,-,F/!-6801:6,3-,?0!@8:-?6!0J:;/86!@8:-?6Te8338!V%!Q.*+')'/$%+'/$"')*+$
#>-W51934650D67;$
$
D:2,/e?@/6!D%*!^096811C!G%*!+2/0!<%*!dJ9?@1eC!5%*!*+,-./0.1%23*!W/09-!Y%*!D-/@80!U%*!HJ73/6-!>%*!D-J7F?;;!
G%*!D:2;/,:2/6!A%*!H86,0B!H%E%*!U8c6?-2!>%>%*!V,/628J1!^%!N#&&$R%!^:J-/!2C3/6B;C:/7,8!:8J1/1!,0-68:/;;J;86!
@?678-,?0!?@!+G_!809!8:-,F8-,?0!?@!681*!3M#KMM!G^>b*!809!0J:;/86!@8:-?6!e8338V!,0!>VG+1%!Q.*+')'/$56$
1I34760DII%!
!
*+,-./0.1%23*!D:27,9-!U%*!V68098J/6!b%*!D:2,/e?@/6!D%*!H87800!^%*!U8c6?-2!>%*!LJB,!b%^%!N#&&#R%!Y2/!>6?;,0/!
'#!^;80,0/!3?;C7?632,17!,0!>>^dT�!B/0/!,1!811?:,8-/9!c,-2!;?c/6!;,3?36?-/,0!;,381/!8:-,F,-C!,0!F,F?%!
Q.*+')'/$501I3L$27:D2:8;$
!
*+,-./0.1%2343*!D:2j@/6!D%*!_/--B/0!V%*!b/,3/6!Y%*!LJB,!b%^%!N#&&#R%!D/F/6/!2/38-?13;/0?7/B8;C!,0!,0@80-!
1,I;,0B1!c,-2!:?73;/-/!;,3?36?-/,0!;,381/!9/@,:,/0:C%!UG'$T*(=')$I781JI983L$0058;$
%
*+,-./0.1%23436!H,/6;!Y%*!Y,;;C!U%*!D?77/6!E%*!D:2,/e?@/6!D%*!_/,9,BTV6J:e0/6!5%*!h,/B;/6!d%*!b813/6e!+2%!
N#&&#R%!A;/F8-/9!3;8178!A09?-2/;,0T'!;/F/;1!,0!9,8I/-/1%$X<$#,>H(*-$V@&'H)'(/.,($051003L$J7:DJ:6;$$
%
*+,-./0.1%2343%*!F%AC08--/0!G%*!LJB,!b%^%*!LJ/`!G%*!U8c6?-2!>%>%!N#&&#R%!d/:J66/0-!9//3!F/0?J1!-26?7I?1,1!
9J/!-?!:?0B/0,-8;!,0-/66J3-,?0!?@!-2/!,0@/6,?6!F/08!:8F8!809!2/-/6?.CB?J1!@8:-?6!P!_/,9/0!7J-8-,?0%!
#,>H(*-$A()$"'B$6561I346:7D628;$
$
b/,3/6!Y%*!*+,-./0.1%234%*!LJB,!b%^%!N#&&'R%!^!0?F/;!1,-/!,0!;,3?36?-/,0!;,381/!N_>_M'=TM$]R!/11/0-,8;!@?6!
1JI1-68-/!,0-/68:-,?0!809!9,7/6!1-8I,;,-C%!#$T.&.B$E'/$9612340028D7;$
!
LJB,!b%^%!*!V68098J/6!b%*!D:27,9-!U%*!U8J!V%*!*+,-./0.1%234%*!G/0-.!D%*!b/,3/6!Y%*!D:28/@/6!<%d%*!G/,110/6!+%*!
b8-2/6!H%*!V820/6!G%_%*!\,/20!W%*!b6/J./6!<%!N#&&'R%!_?c!2/38-,:!;,381/!8:-,F,-C!,1!8!0?F/;!6,1e!@8:-?6!@?6!
:?6?086C!86-/6C!9,1/81/%$K.H=>-*).,($08916534I85:D76;$
!
U,/9/678C/6!S%*!*+,-./0.1%2%*!\/,9/0!W%*!b6/-.1:2786!H%^%!N'(()R%!+6/J-.@/;9-T<8e?I!9,1/81/!N+<LR4!^!
9,1/81/!6/;8-/9!,77J0?2,1-?:2/7,:8;!1-J9C%!N'>H,&*)G,-;$X&&-$N'>H,+.,-;$66L$C0L$59$C002;$
!
!
7.8/.9%:1;/+<.="%
!
^2?!P%Y%A%*!Z1-81./c1e,!G%*!G86-,0T58;;8J1,8J`!+%*!_8:.0C!+%+%*!*+,-./0.1%234%*!W,;7/1!>%!N#&##R%!D083D2?-4!
Y2/!A`3?I,?7/!G83%!K'--$V,/)$".=H,+'!$&N(R4!'$M&T'$M&%/'%!
!
W,;7/1!>%*!G86-,0T58;;8J1,8J`!+%*!Z1-81./c1e,!G%*!^2?!P%Y%A%*!U?F,e?F8!>%P%*!_8:.0C!+%+%*!*+,-./0.1%234%!
N#&##R%!!Y2/!BJ-!7,:6?I,?7/!7?;/:J;86!:?73;/`!,0!2J780!2/8;-2!809!9,1/81/%!K'--$V,/)$".=H,+'$$&N(R4!
'#&'T'#&)%!
!
*+,-./0.1%234%*!Y?..?!A%*!+28e68F86-2C!G%P%!N#&##R%!A9,-?6,8;4!G,-?:2?096,8;!V,?;?BC!809!S-1!d?;/!,0!



!

!

!!
!

G/-8I?;,:!L,1/81/1%!]H,();$M(B,=H.(,-;!'$4(MM[#]%!!
!
U??6!\*!b8C1/0!^*!W,;7/1!>*!D:20/,9/6!<5%!N#&']R%!Y2/!BJ-!7,:6?I,?-8!809!2/78-?3?,/-,:!1-/7!:/;;!
-68013;80-8-,?04!+28;;/0B/1!809!3?-/0-,8;1%!U??6!\*!b8C1/0!^*!W,;7/1!>*!D:20/,9/6!<5%!#$A((*)'$A<<>($%=)$
940D00;$
!
D:20/,9/6!<%5%*!U89/8J!<%H%!N#&'=R%!YJ60!J3!-2/!2/8-4!+,6:J;8-,0B!D/6?-?0,0!-J0/1!?J6!,0-/608;!2/8-,0B!
1C1-/7%!K'--$"')*+*!601634057D052%!!
!
Y68,68-32,180!>%*!G,./68!^%*!>80B!<%*!Y80-86!^%^%*!D:20/,9/6*!<%5%*!D8J-/6!Y%!N#&'$R4!d/:/0-!9/F/;?37/0-!809!
833;,:8-,?01!?@!>6?I8I,;,1-,:!V??;/80!U/-c?6e1*!K'--$K,<<>($C.?(*-L$004$97;!
!
D:20/,9/6!<%5%*!S1/67800!V%*!b;/I/6!G%A%*!G8/6.%!W%!N#&'MR%!Y26?7I,04!\6/J09!?9/6!\/,09!z!U/J/1!.J7!
{Y26?7I,0T!>8689?`?0O%!Z*/,<'B$67173;$I06;!
!
\6,-.!<%P%*!L/18,*!G%*!D282!>%*!D:20/,9/6!<%5%*!W,;7/1!>%!N#&'$R4!\6?7!7/-8T?7,:1!-?!:8J18;,-C4!/`3/6,7/0-8;!
7?9/;1!@?6!2J780!7,:6?I,?7/!6/1/86:2%!".=H,+.,<'L$010340D09;!
!
D:20/,9/6!<%5%*!^7/09!D%H%*!W/,;I8/:2/6!b%U%!N#&''R%!S0-/B6,01!809!I?0/!7/-81-81,14!,0-/B68-,0B!-J7?6!:/;;!
809!1-6?78;!:/;;!,0-/68:-,?01%$!,('!92103459D75;!
!
L/D80-,1!>%*!d89/6!L%<%*!LJB,!b%^%*!D:20/,9/6!<%5%!N#&&]R%!A09?-2/;,8;!_,381/4!!^!e/C!>;8C/6!,0!HL_!
7/-8I?;,17!7?9J;8-/1!,0@;8778-,?0!809!8-2/6?1:;/6?-,:!6,1e%!"E"K$2$173L$70JD76:;$
!
P?0!AC08--/0!G%*!D:20/,9/6!<%5%!N#&&=R4!Y2/!d?;/!?@!^9,3?0/:-,0!,0!^-2/6?1:;/6?1,1%!L?!;,3,91!-,3!-2/!1:8;/1s!
]>)>H'$K*HB.,-,?@$0173L$::5D:29;!!
!
D:20/,9/6!<%5%*!D/7/0e?F,:2!+%\%!N#&&=R4!>>^dT4!D8F,?6!?6!D8F8B/%!K'--$"')*+,-./<$61734I90D6;$
!

%
>?@A%B1CD/<."%
!""#$%&&'''()*+,()-.(),!(/01&$,"2$&.3)*+,&4567.89:;<,=>&+,+-,0/?<#!3&@84:8ABB&#C+-,*&D$0?"E><"2F>,?2*",0)E>2$*2)>,)/%
%
!&*!%*#(&%)(1+#.3(.$%*"+5,*+$%#"%
<8:e1?0!_8I!G?J1/!1-68,0!&&]]'(!N+=[!V/-8$!e0?:e?J-Ra!N2--34KKl8`7,:/%l8`%?6BK1-68,0K&&]]'(%2-7;R!
>8-/0-14!NWZK#&&[K&=($[#R!E1/!?@!:2;?6?wJ,0/!-?!-6/8-!7/-8I?;,:!1C096?7/%!
!
E!15!"#6+2#"%
5/6780!^11?:,8-,?0!@?6!S0-/608;!G/9,:,0/!NL5SGR!
5/6780!^11?:,8-,?0!@?6!833;,/9!A09?:6,0?;?BC!NL5^AR!
5/6780!L,8I/-/1!^11?:,8-,?0!NLL5R!
5/6780!^-2/6?1e;/6?1,1!D?:,/-C!NL^5R!
_,3,9!_,B8!
5/6780!z+2,0/1/!^11?:,8-,?0!@?6!G/9,:,0/!!
A09?:6,0/!D?:,/-C!?@!-2/!ED^!
5/6780!^11?:,8-,?0!@?6!-2/!-6/8-7/0-!?@!;,3,9!9,1?69/61!809!,-1!:?73;,:8-,?01!NL5\\R!
!
*!'!.*!)(2!!"F"!0+!4+%/(&.*+0+*+!#%
^7/6,:80!<?J608;!?@!+869,?;?BC*!<?J608;!?@!G/9,:8;!5/0/-,:1!
L,8I/-/1!+86/*!L,8I/-/1*!ZI/1,-C!809!G/-8I?;,17*!G/-8I?;,17!!!



!

!

!!
!

A`3/6,7/0-8;!809!+;,0,:8;!A09?:6,0?;?BC!809!L,8I/-/1!
Y2/!^7/6,:80!<?J608;!?@!>2C1,?;?BCTA09?:6,0?;?BC!809!G/-8I?;,17!!!
f?01/,!G/9,:8;!<?J608;*!^B/,0B!d/1/86:2!d/F,/c1*!P81:J;86!H/8;-2!809!d,1e!7808B/7/0-!
>28678:?;?B,:8;!d/3?6-1*!U/326?0*!G/9,:8;!D:,/0:/!G?0,-?6!GDG*!G/9,8-?61!?@!S0@;8778-,?0*!H/86-!809!
P/11/;1*!^008;1!?@!^B6,:J;-J68;XA0F,6?07/0-8;!D:,/0:/1a!<!G/9,:8;!5/0/-,:1*!_,3,91*!VG+!A09?:6,0/!L,1?69/61!
!
^9!2?:!6/F,/c/6!@?6!-2/!S01-,-J-/!@?6!|J8;,-C!809!A@@,:,/0:C!,0!H/8;-2!+86/!NS|W,5T5/6780CR*!-2/!\UdD!NV/;B,J7R!
d/F,/c/6!-?!-2/!AET@J09/9!W,;;,87!H86F/C!S0-/608-,?08;!Y6801;8-,?08;!d/1/86:2!^:89/7C!NWHdST^+^LAGfR!
>80/;!6/F,/c!7/7I/6!@?6!-2/!A68+?DC1G/9!:?01?6-,J7%!
%
&)+*$"+&'(5$&")(1!15!"#6+2#"!!
!
L8-81/-!>83/61!,0!G/9,:,0/*!SDdU!A09?:6,0?;?BC*!S0-/608-,?08;!<?J608;!?@!+26?0,:!L,1/81/1*!S0-/608-,?08;!<?J608;!
?@!>8-2?;?BC!809!+;,0,:8;!d/1/86:2*!H/;,C?0%!<?J608;!?@!>/61?08;,./9!G/9,:,0/!
%
G,%)+%/"%
!
>G+!N>/61?08;,./9!G/9,:,0/!+?01?6-,J7R!z!_J`/7I?J6B!>,73!>6,7/!@J09,0B!N=&*&&&%&&!AJ6?R!
OL,8Ic?;-T:;,0,:8;!,0-/6F/0-,?08;!-6,8;!-?!1-J9C!7dU^T7,:6?dU^!B/0/!6/BJ;8-?6C!0/-c?6e1!9J6,0B!c/,B2-!;?11Q!
NA;,!_,;;C*!(&*&&&%&&!AJ6?R!
E0,F/61,-C!?@!_J`/7I?J6B!Sd>T!LC087,:!:280B/!?@!2?1-!B81-6?,0-/1-,08;!7,:6?I,?7/!809!,77J0/!1-8-J1!,0!
6/;8-,?0!-?!7J:?18;!I866,/6!/@@/:-1!!9J6,0B!:2/7?-2/683C!809!,77J0/!8I;8-,F/!,0-/6F/0-,?0!,0!2J7801T
S7G,:6?LC0'4!=$[*&&&%&&!AJ6?!
HZG@?64!Y2/!,738:-!?@!^L>!6/:/3-?6!>#f'#!?0!78:6?328B/!809!781-!:/;;1!8:-,F8-,?0!F,8!XI/-8a$!,0-/B6,0!
NS-BI$R!1,B08;;,0B4!(*&&&!AJ6?%!
\Ud!N\?091!U8-,?08;!9/!;8!d/:2/6:2/!9J!_J`/7I?J6BR!+?6/!B680-!SY5V$P81:S0!N#&'#T#&'=R!T!L,11/:-,0B!:/;;!
8J-?0?7?J1!6?;/1!?@!I/-8$!,0-/B6,04!=#[*&&&%&&!AJ6?%!
G86,/!+J6,/!+S5!$&$)]#!N#&'#T#&')R4!V/-8$!,0-/B6,0!:?09,-,?08;!9/;/-,?0!,0!78:6?328B/1%!'&&*&&&%&&!
L\5!N5/6780!d/1/86:2!!^11?:,8-,?0R!D+H)]#T$T'4!V/-8$!! S0-/B6,0!,0!9,/-!,09J:/9!,0@;8778-,?0!N#&''T#&'$R*!
'$$*&&&%&&!AJ6?%!
ShbV! NS0-/69,1:,3;,086C! :/0-6/! @?6! :;,0,:8;! 1-J9,/1R! WJ/6.IJ6B! #&'&4! d?;/! ?@! I/-8$! ,0-/B6,0! ,0!,0@;8778-,?0!
809!8-2/6?1:;/6?1,14!#=*&&&%&&!AJ6?!
USH!dJ-2!_%!b,61:21-/,0!D/6F,:/!^c869!\/;;?c12,3!#&&#T#&&=!O^0-,,0@;8778-?6C!>6?3/6-,/1!
?@!^-?6F81-8-,0!,0!>8-,/0-1!c,-2!L,8I/-/1!7/;;,-J1O!N>@,./6!^YPTLT&'T&&)5R!!#&&#4!#=*&&&%&&!
AJ6?!
{D/6J7TY5\TkT;/F/;!81!7/:280,17!?@!^-?6F81-8-,0!7/9,8-/9!0/326?36?-/:-,?0!,0!9,8I/-/1!7/;;,-J1%!ON>@,./6!+Y!
&(]'T&&D>&]R*!#&&#4!#=*&&&%&&!AJ6?!
{S0!F,-6?!A@@/:-1! ?@!d?1,B;,-8.?0/! ?0!U\TV! ,0!e,90/C! :/;;1z^! 3?-/0-,8;! 0/326?36?-/:-,F/!7/:280,17sO!
ND7,-2b;,0/!V//:287!NVd_! M()=$K(&$R*!#&&'4'&*&&&%&&!AJ6?!
<J0,?6!6/1/86:2!@/;;?c12,3!8-!-2/!E0,F/61,-C!?@!H/,9/;I/6B4!S0F/1-,B8-,?01!6/B869,0B!-2/!1-6J:-J6/T!@J0:-,?0!
6/;8-,?012,3!809!8-2/6?B/0/1,1!?@!A09?-2/;,8;!_,381/!NA_R*!#&&'T#&&#4!=&*&&&%&&!AJ6?!
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